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Instructions:
1. All questions are compulsory.

2. Figures to the right indicate marks.
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ENGLISH VERSION
Que.l1 (A) Explain the meaning of verification and valuation of assets. State the duties of the auditor ~ (10)
in this regard.
(B) Specify the difference between verification and valuation. (10)
OR
Que.1 How would you verification the following? (20)
(1) Potential liabilities (2) Leased property (3) Debentures
Que.2 (A) What is divisible profit? Discuss the Controversial Issues of divisible Profits. (20)
(B) Discuss the factors affecting divisible profits. (10)
OR
Que.2 (A) State the duties of the auditor regarding divisible profits. (20)
(B) Explain the meaning and types of dividend. (10)
Que.3 What is audit report? State the points to be considered while preparing an audit report. (15)
OR
Que.3 Explain the types of audit reports. (15)
Que.4 Discuss the issues covered in the code of ethical conduct. (15)
OR
Que.4 Explain company’s ethical behavior concept. (15)
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